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Abstract

The objective of this research is to study the cross-cultural strategy usage by Thai and Chinese
management in a Chinese publishing company, to study the effect of the cross-cultural strategy on Thai and
Chinese employees.The research employed a qualitative method with sequences, starting with structured in-
depth interviews in order to study the effect of the cross-cultural strategy on Thai and Chinese employeesin
the Chinese publishing company. The research found that one of the strategy was to allow Thai and Chinese
employees to have meetings together, work with one another, and participate in activities on important
occasions together. The utilization of the strategy enabled both Thai and Chinese employees to learn about

the cultures of one another, form mutual understandings and work together more efficiently.
Keyword: International Business, Thai, Chinese, Cross cultural.
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ABSTRACT

In order to list a company to capital market, many managers believe that they supposed to decorate

a company profile by improving the earnings at pre-IPO period under the account standard that can be made.
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But this decoration has both positive and negative effect to a company performance. From prior studies
found that, if manager use earnings management strategy, finally a long-run performance will be decreasing.

On the other hand, earnings management strategy has a role to increase a stability of company
earnings. The empirical results show that earnings management level in both pre and post selling an IPO
and long-run performance of a company have a positive relationship. The reflected that managers use
earnings management strategy in the good way. The cause of this may came from the manager’s vision that
company will grow further in the future. So, they decide to record discretionary accruals of this current
period more than expected amounts. The overall evidence indicates earnings management level
measurement by using abnormal accruals that more than expected accruals may has a cause from company

normal growth that also has to make the company to record more of accruals.

Keywords: PO, Earnings Management, Initial public offering, Long-run Performance, Discretionary

accruals
UNIN

| o
anudsnuazanudnyve il
Tumsszaunuivensauiuaiumazveregsne lutlgiiu S5dunvvesnmsszaunulalu
A U Ya A o A o A w 9 =
wanvategUuny e 1n laRdunuamthuneimnue Tasmwizedgsmshussngvanzibou
o v Jdo 3 { o o . [ a =] o
Tuaaanannswaiudumedenidnyvesmsszaunui ldsvanuiien Taseziuldainduou

a o a o

{ ~ @ v A A 2 @ o { ~
U ﬂﬁ!ﬁlghlﬂi]ﬂﬂgmﬂucluﬁa1ﬂﬁﬁﬂ“l/]iWEJiJLWiJﬂﬂﬂgﬁu ANNIN 1 LFEAJITUIUDS ﬂﬁgﬁfﬁmmmmau

1 a o

[ o o ] <3 % < [ {
Tuaaanannsnauralszme’lng (SET) uazaaadu 8 1o (mai) Haaznouliisiuil suunssmn

H ' ] Y
WIUHUN Lm$3JLLM’JI°1?!}11‘VIﬂgl,Wlliﬂﬂ"ldjuGluf]uWﬂﬁ

=
=2

9 = A o A 2
!flﬂiﬂi]ﬂ‘ﬂ%mEJullmu’JuLWiJ"UuﬁluigEJznaW 10

[ v Aa o 9

A Y ~ @ < YA 9 9 @
!,ummﬂmimﬁmmmauiummwmmwa HUDANNGDUY ﬂllﬁzﬂﬂ@ﬂuﬂa1ﬂﬂi$ﬂﬁ AT UVDA

2

ApUTHN Ae M3vanzibeud s lnusnamsodndurastunuszeze uanudangulu

NFUTHITNTIAY



555

Y '
@91y JNUTHNIUBIINNAUT UM UTING

Jgu
IS
=

a o =

A a EY o
sznpumsnay lavyy naziusinanziieu

=
o
o

[~}
[=}

) v o oA Y aw Yga
haaanannindieszaunulnuisnla@yin

Tnnhan

o

v
A AaAA =

Y
2550 2551 2552 2553 2554 2555 2556 2557 2558 2559 ﬁu ﬁ?ﬂﬂﬁﬁ%%‘]ixﬂﬂﬁiyﬂf%ﬂ NITUITUVUNIT

U3

U

A~ a a A o o A
SET mai auguelunidss@nsnim wazaedrannga
= a 9 Y o Y Y
o ﬂmﬂﬂmﬂmagammamwu@ﬂwmumu uag

Yy 9
' o A

NUADLIA AN Teoh, Welch and Wong (1998)

NN 1 NUIUVITENIANSeu ]y SET uag mai

9
ALA W.A. 2550 — 2559 ) va o oaya o dn
Tauaasldiviug Tfusmsvesuussniiiany

A 1 9 1T v 1 9 Y o Yo A o 3’; dﬂg A o ] Y o
mfmmzmmummﬂauwmmﬂm&mmﬂwm"limamsywuquu Tﬂﬂ‘ﬂﬂﬁ@giuﬂmi@ﬁaﬂﬂﬁ‘ﬂﬁ

o

= 1 1T w1 9 g 1 a A o = 1 A v 39 Y = & I a

VYV LWIﬂ?ill@]\‘]@]’)ﬂ@uﬂﬂ@m'lﬂl!@'lﬁ]ﬁﬁﬂaﬂﬂﬂﬂﬂﬂ“mmgNmﬁ'ﬂﬂ’l’)ﬂilﬂlﬂﬂqﬂ HAZDNHUIANWYUITI

A 1Y) 3 v A g A 9 o A A o =1 A 9 ~ ~

Ao IU PO Lﬂujuﬂlﬂuﬁ!ﬂlillﬁu‘ll’l’Nﬂ'liﬂ'l!,uuﬂTuiuﬁﬂTuZUi‘H“ﬂ%ﬂﬂgL‘UEJ“L! VIIJﬂ'IiZ‘Vi‘LﬂVI“l‘LlﬂTEVI
9

) d dqye YNy v X
%zmmﬁswmmmm‘lwﬂmaavguﬂlmqmwwu
40.00% taznNan1sa U R lusTezeIvUeIuTENN

1% v d ?
luevIenanningnodseysuluasusn (IPO)
20.00%

= [ = Y A
—_— voszma lnelusdauaasdanin 2 Huua Tilun
0.00% = = Ao 1 Y A
AN TINDIVINAITANYINIUIVIADUH LN
Yipo-1 Yipo Yipo+1 Yipo+2 Yipo+3 ,
AEIT0IAUNANITAUTUIIUVDIUTHNHA
Average ROA Average ROE

PONTNUHAANTNG WHanMIANYINaINTaIY
AN 2 mamsaiiuauluszeze1IU09UsEN IPO 910 MIANYIUDY Jo and Kim (2007) WU WA
1 9y
voszmeIneluaia w.a. 2551 - W.a. 2556 autuauluszezennvesusinansavau 1
A A v A a 9 ' 9 ' ' v
WoviEninmsamedoyaogensudiu mizazarsaatlyrinnuliguniasvosdoyauazan

@ [ ] a3 @ a o { 1 @ ° .
Tyninsdanisnlsld egrelsnam fenstivausininldseanislunisianisnils (Earings

a o

d' a U 1 Y = o a d'd J a Y A = d' J

Management) 11199910AA192 dIHa THUTENTNAN TAUHUOIUNG LAAINITILAINMTANEINNU I
M3 lsezdananenanisaniiuauluszezend 195U ASANEIVEY Teoh, Welch and Wong
1 o a [ A a o o ] [ [ 4

(1998) t1ag Ertimur et al. (2016) WU HANITA UL UIIUNIONAIINNUTHNOONI1HUIHANNTNE

R A o w Y a 9 o @ o J o [l
a@aﬂuiwznm 3 ﬂ G]NiJ’LTWL‘HG]ﬁWﬂﬂJiﬂ%1ﬂE‘Ui‘l’iﬁi%’ﬂaq‘ﬂ‘ﬁ1uﬂﬁi]ﬂﬂ1iﬂ1kliﬂ€)uﬂ’é)ﬂﬂ1ﬁu18

q g

= )

[ o Jd o g‘/ I d' [ ] Aa o 1 a
HanNsWe aauy 1udununzaule vinussn 1Po Hau TlsalalumssienuniansQu Iae

v v AAa A @ ° Aa A = P A v ~ v
ﬂTﬁﬁ‘iT\ﬁ%’U‘U‘UfQ"]ﬂ]@ Nﬂ?iﬂ@ﬂ?iﬂ?klisluﬂ%‘i‘ﬂﬂ Nﬂ?ilﬂﬂmﬂ‘ﬂﬂyﬁ ATUDIU MIﬂﬁ\?ﬁ'i%i

=2 ' o

A 9y o @ o w a Aa & Y Y
AUSNITUNITNINNIE TN “]Nﬁf]@ﬂﬁf)ﬁﬂﬂ‘ﬂﬁﬂﬂﬁﬂWﬂU@LLﬁﬂi}ﬂﬁﬂﬂ L’]J'LJ ﬂ 31 zm“lwwama

S A

autuauluszezevesusiniumy Inogaao

2

a o

' 9 o A Y o Y L]
RN GIf'JEJﬁﬁW\Tﬂ'NiJENEJuGlTTﬂUU'i Vlhlﬂ NNIGUY U

m3tlntlearailss Temiveninasuia ldae



556

%

d av
ﬂﬁlﬂi%ﬁ@ﬂﬂlﬂﬁﬂ]i?ﬂﬂ
4 o A A o [ o o d
1. Lﬁﬂﬁﬂ‘bﬂﬁﬂWﬁﬂ']ﬁﬂ'lluu@Wuﬂl@ﬂUﬁ‘HﬂﬂﬂﬂgLflﬂuﬂWﬂﬂﬁﬂﬂWﬁlﬁu@ﬂﬂﬂWaﬂﬂﬁWﬂiu@mWﬂ

Y o Jd o v 3
WaﬂﬂﬁWﬂL!ﬁQﬂﬁzlﬂﬁqﬂﬂllagﬁaqﬂwaﬂV]ﬁWfJ DY 1D ul@

v o o

A =R = o A g A o Y 3 A W ~
2. lWﬂﬁﬂH1ﬂ\1ﬂ%ﬂﬂﬂlﬂuﬁ?ﬂ'lwuﬂWaﬂ'lﬁﬂ'lluu\ﬂuﬂ']flwaQﬂ'lﬁléll']lﬂuﬂﬁﬂﬂﬂﬂ:ﬂgluau
4 o v J 1 [ o 1 o A
3. lﬁ@ﬁﬂﬂ'lﬂ'J'lilﬁllwu‘ﬁﬁ3W'J'Nﬂ'lﬁ%ﬂﬂ’]ﬁﬂ’]uljw']lllﬁ']ﬂﬂ’]iﬂ\iﬁﬁ\ulagWaﬂ’]ﬁﬂ’]iuu\ﬂuiu

FZYZYIMINAINTAUDVIIHANNTNG

a v d
HETNANN
Earnings Management W30 N5IAMsm 13 Ao ves Healy and Wahlen (1999) GREER

o o a X i 9 a 9 aa [ ) a2 @ 9 a
ﬂﬁi]ﬂﬂﬁﬂ'lvl,ilﬂﬂﬁulﬁﬂEf]_li‘ﬂ'licl%ﬂﬁfJ‘W‘L!i]Gl‘L!ﬂ'lii]@]‘1/]N°LIﬂ'liN‘LlLLa3%@1Tﬂi\‘lﬁﬂ\iﬁﬂﬂﬁ%%‘lﬂTﬁNH

L)

A Y a2 kS A Y YA 1 Y A a 9 o A a a
maﬁlwmmumammuuu ﬁ"ﬂchfiQllﬁﬂuhlmﬁﬂ"l]’ﬂ{lﬂi]ﬂﬁl"uﬂﬂWaﬂﬁﬂuuuxﬂuﬂlﬂﬁﬂfﬂﬂﬁWﬂhlﬂinﬂ

3 A A A s o A2 o o =
ﬂ’nmﬂ‘uiﬁ\‘l WiE]LWE]Nﬁﬂi%Iﬂ%uﬁWnﬁiyﬂlWﬁlu 1 ’JLﬁﬂli/H\‘l‘]Jin]f

o

. a 1 a { Y . a { o [
Venture Capital #3® N9N13590a3NU naed namshasnuludu (Equity) vesginongsla

' ]
o A 1w A

~ o o A a Adg o g A A o
%ﬂ%glﬂﬂuiuﬁaW]ﬂaﬂﬂiWﬂ T@ﬂﬂﬁiﬂ%%LﬂuL‘ﬂWﬂﬂﬂﬂ iJﬂL‘]J‘Ll‘]Ji‘H‘VW]L FRIZN uazuﬁnamwiunw

@I

A Y = aA [ @ o [ ] A
Benefactor #1580 HNOUNITAM HU10DI UARANUANMUTUNUT IUANHUSVOINITFIHAD

U Q q Q

v Ao A Y Y Yo A A A

4
meganuUsENAivenyu 1wy gnd i mihedagau wiinauveus i WienamsNaz s Iugine
I
iudu
. Lo 9 v A o o YN Y o vy
Silent Ratio dadaunsmnv1edu vinfiaaianannindurialszma Inglatidosimuadi 4
1919019 Strategic Shareholders 929NN UFITLTINIUTIWAY 55% VOINUFITZUAINGT TPO BON
) o to Ay A o ds’ ] < v 9 49’ =
yenelu 37 douaiunguisuiimsdevis od1elsnaw nasjudeviensy 13 awnsoneesvie
9 Py @ U 1 a A ) A Y Y Y A
Huldludasiainlinu 20% nazilenasuiuann 6 Hou dwisonessvieriu laon 20% voaiui

gnnug

YIUIVAVDINSFIVY

au & Yy Y Ao Ao o v d g
11!ﬂ]i?ilEJLlGl,GIf"U’f)?;ljﬁﬂii&l%ﬂﬂ"lﬂ"lilﬁu@“ll”lﬂﬁaﬂ%iWﬂ@]ﬂﬂiZ“ﬁ]ﬂfﬂiuﬂiﬂlﬁﬂ (TPO) 114@]@1@

v v J ]

@ v I3 4 1 Lt
i ﬂVl'inJLL‘HQ‘IJiSW]ﬁ"lVIﬂllagﬁawﬂﬂaﬂﬂiwmﬂulﬂqﬂ FINLLE WAL 2551 - W.A. 2556 V]\Tﬁ ’ﬂgﬁﬂy'ﬂﬂw%ﬁ

'
A o A o Y

nivhmsigueveuaninlunnngugadngsy endungumstu #9ldsuau 89 uSEN Tae

q

=

'
a o ' a

wasnAadeyausHnhiliamalnd (Outlier) $1191 5 USHN TundonquAI0E193 14U 84 1UFHN



557

14

ISV INVINA

U

Y
v A a

n1339eT 140 yanAegil (Secondary Data) U521ANG0yal U Panel Data 1aglddoyania

U U

v 1 a =2

9
NITNUANLLA WA, 2551 - W.f. 2559 llﬁl!.ﬂ %’agawmiuuiwﬂ %’am@mwmumammu 74D

U

9 a =

@ e Y [ I o v
doyanuninlumitdevivvesuiinuageniunanmsenannind Fedoyanlylunisdnu,
1131910

9 a = 4 9 [ % o
1) Yoyasumsduseanuuuilesy 56-1 doyamsiausriondnnineLay I BNUNANITIY
WPYHANNSNS (LU 81-1-IPO) 113 ldaupad1inaIuANEAITUMIMIAURaNNSNILazaaIA
nannsng
2) HoYadAITIAIUNIINITIINIINGIUTOYa THOMSON REUTERS Datastream 1192
SETSMART

A U

= A
TIVYUIBIVY

A5 TANANITAINAIUTZ8281 (Long-run Performance) 10 ut3a1 13,27 uaz 37 2
Murman 3 yuued laun sandiui lsaedunindsuesusinavsusandium lsaeduning
594U090a19 (Adjust ROA), 818U lsaeduveudivesaudusasaium lsdedunsndsu
¥84Aa19 (Adjust ROE), N3ZUARUAANARIHUNUMNTAWTUNTNETIN (CFO/TA) 18111 AnEIM
TaseRidudrsmuananisauiuaudingn Tael#33 015152 a DY Panel Model #4914

el MIYssnaa U UNansEN AN (Fixed Effect Regression Model) ttarad ladaaunish 1

Performance;: = By +p1Earnings Management i T p2Regulation;, + (1)
ps3VCBacked; . + B,Corporate Governance et PsProceed; ;
psControl Variable;

Tagi Performance, A9 HANIIANUUIIUYBIVT N

Earnings Management, ﬁ’f) izﬁﬂﬂl@ﬂﬂﬁﬁlﬂﬂﬁﬁilliﬁhuﬁﬂﬂﬁﬂﬁﬁ}iuﬁu

iUna
- EM_Preipo A9 5LAVVDINITIANITA ISNOUBEATINUIY
o o 4
HANNTNE
. A o [ o [ < a o
- EM Listed A9 52AUVDINITIANITM IsuasnduySEmaa
=
neiflou

@ @ 4
Regulation, Ao npizifovvesnaiavanning sznoude



558

. . = o ' Y A ° Y I v Y A o
- Silent Ratio, Ao dadrufuignimuadivvieifieuiufuindsey
Y
naa
- Benefactor, Ao dadrunisiaassquldnudiiglnisnu

jmd))3
o

VC,

1

MIANVAYUNIINITIAUUYDININITIINAINY

nsmAuguanInis Ysznouale

jmd))3
o

Corporate Governance;

VUIAVOIAUZNTIUNITUTHN

jmd))3
(e}

- Board Size, ,

- Board Ind, Ao dadiuvsInENITUDATY
. A = a Y
- Disclosure; , Ao ANudveInIslatnedoya
Control Variable, Ao daudsniugu Usgnovudae
- Proceed, A0 AONITNNUYBIYAAINITIZTANYUIINAS
20NINHUEY
- Age,, A0 01gVOIVTHN
a 1 [ Iy 4
- PBV Ratio, Ao n13tAuTavoIyanIHaNNIng
A = Li' Y] 1] 4
- Year, Ao UMausvrevannsneg
A A 9 =\
- Market, Ao aataNIvaN ey
- Industry, Ao NQUYATIHNT TN

9
=

o [ v Y = Y a o a 1 o Y v
nauuuTaeeaina latisieazidoanas Iauuagvuesdlsoassuaazaa 13aail ms
sansm'ls (EM) Tunstaszauveanissanmsnilsaziiansaninsienisaaaianuilng Tagain
MIANHIVEY Liao and Huang (2015) WUI1518N15AIA1UAUY AR UNANTAUHUAIUHAIN US4
Y A o v a 9 ~ ~ VA Y a ~ 9 [ )
efuiiauduius luianieassdm Tuvagh Gunny (2010) inuuliodusmsnldmstanism’ls

Iy o

) 1 Y
Hiunsaiesemsnugsneh ldwamsduduaulueuing $aiadie ROA NgY §I9879

U

Y a [ o v w I ¥ a o o A
@]\‘]’dllN@]ﬂ']uGU’ENﬂ'lﬁ]ﬂﬂ'liﬂ'luliidJﬂ'J']iJﬁiJWH‘ﬁGI,uVNﬁ’ENV]ﬁV]'NﬂUWﬁﬂ'liﬂ'll,uu\ﬂucluigﬂgﬂ'n

Taglumsilszanasnensnidananisldgasiiiaveafuinis (Discretionary Accruals: DA)
A1 uFMuYe9318M15AIRURUUNG (Abnormal Accruals) HieszfuveInTSAnIs 51 0
A1UINUIINAIUVVVUBY Dechow, Sloan and Sweeney(1995)ﬁﬂ%uﬂ;wwmn Modified Jones Model
(1991) Rremssanguus Eniieglugaamnssuderdu udnhmuniinsding1ein1ndavang (Cross-
Sectional Analysis) Tag 1935 Maeaeatio EJﬁﬁij‘]J‘]_l‘ﬁﬁiJﬂ”l (Ordinary Least Square Regression: OLS)

AUV DIAITNNITN 2

Accrual;; 1 AREV;: PPE;;

— = By——————+ fi————+ fp———+¢&; @
Average TA;; 'BO Average TA;; '81 Average TA;t '82 Average TA;t Lt @



559

9
Tag Accrual;, umusienIsasdananuaveussn i lullendszum ¢, AREV; , unums
H Aa o {a <
nlasunaswessielasawvesusim i Tuilwiszina tuag t1, PPE;  unufiau 01015 uwazginyel
1 o 1A a o, ~ a v d A a o,
AOUNNANTENIIA1EIUTEN i TuTuszinm ¢, Average TA;  UnUAUNINITINNAGVOIUTHN i
'd ]
Tikwilszana tuag 1, By - B, unumduilizans uay g o ¢ unuUAANUAAIAIAADY (Error Term)
o 1 o a £4 Y ~ A o Y ~ [ a o
nazihmaulseansn laanaumsi 2 (B, - By) tNEAIUIUTIUNTAIANNAIANIIUILTEN
i Tudl N ¢ (Expected Accrual;) wazsionisnsdrunuilnavesuSen i Tudla ¢
[ v v Y
(Abnormal Accrual;,) Aaaun139 3 uag 4 mwa1ay lash AREC; , unumsi)agunilasgnuil

2 -
NINUAVDIUN t ag t-1

N 1 5 AREV;;— AREC; 5 PPE;

Expected Accrual;, = fg————— + 1 —F—+ f,———L—

’ Average TA;t Average TA;t Average TA;¢
3)

Accrual;
Abnormal Accrual; , = ———— — Expected Accrual;,
’ Average TA;¢ ’

4

Y Y A

dadaufungnimuadwaieiofeunudunsiszuda (Silent Ratio) Haunagiuiiniaineg

q q

v o o =

I a A 4
Lﬂu"lﬂsluﬂﬁﬂqﬁlafJ'Jﬂuﬂ‘UWﬁﬂTﬁﬂ’]LuuQ’]u ANUNITANYIVD Arthurs et al. (2009) Lﬁ'ﬂﬂ‘ﬂ?ﬂﬁﬁ']ﬂ

v o do Y Y o ) ] vy < A v Y a A gAN  y A2
Wﬁﬂ‘ﬂﬁ/‘lﬂﬂ?ﬁuﬂslﬁllﬂl@ﬂ'lﬁl!ﬂﬁ”lllsﬂ”lﬂ‘kjuul?uu ﬂLW@ﬂ@\‘]ﬂuﬁU5W13W§@ﬁﬂ@ﬁuﬂ181uﬂlﬂu
y & o v

Strategic Shareholders V18 UNIDONHANDINIUT IPO miwmthwmﬁﬂ@iaﬁﬂammmzwﬁ'ﬂmu nin

A v Ao 0 Yy A ° Y @ 1 A dyc-’ =< Y Aa 1 Y I A
Ui‘]&l‘i’lll?fﬂﬁ'luﬂuﬂgﬂﬂTﬁuﬂﬁTNﬂﬂﬂiuﬁﬂﬁﬁuﬂqquﬂﬁi\l']ﬂﬂﬁ Q‘U'iﬁ']ihlllﬁTNTﬁﬂmWﬂﬁutﬂulﬁﬂJ@u

o

YY Aa o ? [ o A 1 =2 o I 1
Lliﬁﬂﬂiﬂiﬁﬁﬂﬁﬁ'ﬁ ﬂﬁﬂmﬂfﬂimsl1Namimmmmm@”lﬂsluamﬂﬁ NeIANNANNUSITULINAONE

MIAUHUITU

[

1 o o I @ { o 1
adaumsvaassiulinugiigUnisam (Benefactor Ratio) 1iludanilsfds lumelinis@nyun

v = 9o Y a ~ 1 I a = [ o A A v A
NOU B3 ﬂ:ﬁ]fﬂ:ﬁﬁmmmwmmmmﬂu”lﬂiuwﬂmqmmﬂuﬂuwamsmmmm ININCHINUIHNY
Y

a3

v YA

MIATTI NN UK

' { g @ a 1 o o a g £t
Umsgulunguindludmiveayunagsne wu geamiagay 9mil gnuiinisi

9
K
U

<3 Y = 1 = v A Aa o 9y 1 Y o a dda!
L’]JUGIL! Uanangu mm%xumumwumamy‘vﬂ,umqmim mwaiwwamammmmmuiu

DUINA
YUIAVDIAUZNTTUNIT (Board Size), AT IUVDIAMLNITNOATY (Board Independence), AU
a 9 . = v A g (J o w a =
"U’EJ\?ﬂTiL“]JﬂLNEJ"UfJiJ”ﬁ (Disclosure Frequency: DL) G]Nl,ﬂuﬁﬂﬂEJ‘V]!JJ’L!G]ﬂllﬂumﬂﬂﬂ15ﬂ1ﬂﬂﬂllﬁﬂﬂﬂ1i N
g’z a = [ Y4 a =) @ [ o Aa = a 9
manmgmammmanwu‘ﬁGluwamemamuﬂuwamimmmm Iﬂﬂﬂ??ﬂﬂﬂl@ﬁﬂ?ilﬂﬂmﬂm@ya

= . Y VA A v A 1 = a
INNITANHIVBY Jo and Kim (2007) Llﬁﬂﬂ‘l’iL‘I’Tu’J1L3JE)‘Ui‘H‘VliJﬂ’JWiJI‘]JiﬂﬁMﬂﬂ’NiJflﬁluﬂTi!,‘IJQLNEJ



560

o

Yoyags azihlfaadymduteyaasih lignissanmsiilsianawaznamsduiuaunds
pondiihefigandi lasFeuieon Tuvmsims aivayuniamsTuuefamssmanu (Venture
Capital-Backed) Teruu@grufiianuduiussunamsauiivaulussezonnlufianeasetuaiy
MSANEIY04 Liao and Huang (2015) 40NN} 91VDILUTHN (AGE) Neruuagiunianudunuslu
femaRertudumanmsduivaulussezen iesnnetgvesudsnannsatsvendelszaunsal
Tumsdufivnuinazanuiuawessiin|d ludvesmsiduTavosyadmannind (Price to

@ A v o o

a [ a a a3 Y
Book) Hauuag uNUANUFUNUS lunamafgnunuranisauiuanluszezen Wudwmums

A

] 4
Lﬁﬂi@]m@ﬂgﬁﬂTﬁﬁﬂ‘ﬂin L‘Ll@\‘]%1ﬂ8\1°U3’H‘Vlﬁﬁﬂﬁ’JuiWﬂTﬂﬂgaﬂﬁ/]N‘UQJJ%QQ‘UQ%’J"IuﬂﬁQVJ1!

LAl A o a Y~
ﬂ?ﬂﬂﬁﬂ!’ﬂﬂi‘l&lﬂﬂgﬁTNﬁﬂL@]‘UT@ﬂﬂ@ﬂMWﬂ
a ¢y
NAN1IIAUNIICHUDYA

= 4 0o A [ [ 1] J
1) wamﬁamiwwmsﬁﬂymamsmmmmimzszfmmemmmimuamwaﬂmwa
oA { o . o @ v { 1 . 3 A
HAMIAUTUNUNTARIY Adjust ROA HAUAUBUIONANNTNG dungnlda1 Adjust Niioan
Aa o { 1 % 1 a [} % I 1 o I H
Yymveswsinnaues linfounu dwwaldnnzrsugiaanaenu Juiluiuivesmsthaunae
& 3 J 1 A o .
Y93 ROA voansna1a laguanily ROA 994 SET a2 mai ¥1a1U90N21NA1 ROA YDILUAASUTYN é]?\i
[ [ 1 { { 4 1 a a3
%Tﬂﬂiiﬁﬂ‘HT‘W‘U’NﬂT Adjust ROA ﬁmmaﬂﬁaﬂmﬁam uarINNIsaentu aa1a SET g mai
1 a o d‘ = = o a d‘d \ a o d‘ ~ . Lé
Wy USEnNvanztDeulu SET dnanisanduauluszezoiannusgnnvanziouly mai ¥4

1 v

] Y v v ]
nauusENNvangitou mai Hiesiildaundoves Adjust ROA Tunmsauanas uazilioNiasawa
o Aa Ao Y . 3 ¥ A Y v o . 2 A @ .
MIAutuIunIade Adjust ROE N ldnafidoandoinun Adjust ROA Falidunananu1nin Adjust
ROE v93U3HnNaanzition]y mai Naaad Hagnan1saiuiIudnaInitiiunanyl Ao nIzuauan
a o A 9 a [ 4 = = A A 1 = @ 1 =
NNINTTUAUNUNUWITAWTUNSNEIWMAY (CFO/TA) Haunasn lunasuulasunminluuaazil
Yad1INIANZID U
a 4 [ [ o .
2) HANITAIIEHILAUNITIANITAN 1S (Earnings Management)
a v 1 1 H [ [ o o 1 I~ a o
HAN13I9gNUNAURABVBITLAUNITIANITA LsdeaalantuuinuiusEnaziausune
Y] [ s 9 1 a o 1 9 % o = [ TR (% Iy L4 "o A
nannsnduan uaas usEnlildnmsdanisi lameaa luilnouausuiendnnsne uagada
= @ Y I % = 9 é Y [ =
szeza llaudamerdamsiuusinsanziiisudis FaaeandeanUN1IANEIU0Y Roosenboom,
{ " Y a 9 [ o [} [} 1
Goot and Mertens (2003) MUV 413 191390136115 1u3) PO TuilwiAeusen PO nazwu

4

v o J @ o [ =~ @ @ @ = @ < a o ~
ﬂ')"l?JﬁﬂJWl!‘ﬁﬁUﬂxﬁzﬂ‘]J"U@Qﬂ"liilﬂﬂ"liﬂ"llli‘luﬂ IPO NUIIAINANNTNY 3 ‘]Jﬁaﬂﬁ]’]ﬂlﬂu‘]_li‘]%l‘i/ﬁ]ﬂlﬂﬂu‘lu



561

Y 9
T]ﬁTING]iQGISJ}'liJ 10 2 IHANAANINAT ﬂ'liﬁﬂ‘]slTﬁ%\i&5]i’Jﬁl’ﬁ@°]J53ﬂ“]J51]@\1ﬂ'lii]ﬂﬂ'liﬁ'lllﬁﬂﬂﬂﬂuuag‘ﬂaﬂ

IS a o ~
MsuysEnanzieou

asluazennewamsidy

Ao A Y ~ = o Aa ] A o
U7 T]T]Lﬂﬂﬁ]ﬂ‘ﬂ&ﬂﬂiﬂi!@]ﬂiﬂ SET3Jwamsmmmmimzﬂzm’;‘lmﬂaﬂuuﬂammuﬂ

A o { 9 . { Y o A { 1%
TuvazusEnnnanziouluaain mai Iagmasuad Ynansauiuanulussezenanag Laadad

NN 3
M 3 N5 ANRF8Y04 Adjust ROA 11ag Adjust ROE 1ena1a SET 1A% mai
o A 1 o A a o v Y a v
Gluﬂ15ﬁﬂ‘]&l'lﬂi]i]8ﬁﬁ?\lﬁ@l@Wﬁﬂ'li@1Luuﬁ1uﬂlﬁ]ﬁﬂ5‘ﬂﬂﬂ@ﬂ'lﬂ’ﬂﬁ\“Iﬂ'lilﬁuﬂelﬂfl UlﬂWﬁfnﬁ'JFﬂEJ
- dal
JU

10.00% 10.00%
0,
Eggﬂ//o _—/\’- 3.00% —_\/
. o
4.00% 0.00%
2.00%
0.00% -5.00%
-2.00% -10.00%
Yipo Yipo+l Yipo+2 Yipo+3 Yipo Yipo+l Yipo+2 Yipo+3
ADJUST ROA ADJUST ROE
SET 6.93% 7.92% 5.53% 6.22% SET 5.78% 6.12% 1.79% 4.38%

MAI 3.59% 1.93% 0.86% -1.18% MAI 2.94% 1.58% -1.12% -5.53%



562

Dependent Variable
Independent Variable
Adjust ROA Adjust ROE CFO/TA

Coefticient Prob. Coefficient Prob. | Coefficient Prob.
EM_PREIPO 0.0746 * 0.0765 0.1111 * 0.1357 0.1444 0.1146
EM LISTED 0.1926 ***  0.0001 0.3690 ***  0.0000 0.0000 ** 0.0463
SILENTRATIO 0.0392 ***  0.0080 0.0248 0.3414 0.0000 0.6461
VC -0.0708 ***  0.0006 -0.1322 ***  (.0003 0.0120 0.5977
BENEFACTOR 0.0017 * 0.0996 0.0036 ** 0.0453 0.0110 *** 0.002
BOARDSIZE -0.0059 0.1141 -0.0045 0.4971 0.1713 ***  0.0007
BOARDIND 0.0436 0.5576 -0.0091 0.9449 0.8077 0.2593
DISCLOSURE -0.0019 ***  0.0000 -0.0030 ** 0.0001 0.0000 0.4121
PROCEED 0.0090 0.2241 0.0096 0.4666 0.0261 0.2239
AGE -0.0005 0.3886 -0.0013 0.2269 0.3566 ***  0.0056
PBV_RATIO 0.0035 ***  0.0032 0.0059 0.0044 0.0019 ***  0.0053
Year and Industry Fixed Effect Include
Adjusted R-squared 0.2940 0.2116 0.3800
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A3 1N 2 HAMINATRUMIANUTUNUTYRINTIAMIA lsntaonamsaniuauluszeze

Dependent Variable
Adjust ROA Adjust ROE CFO/TA
Coefficient Prob. Coefficient Prob. Coefficient Prob.

D_EMPREIPO 0.0278  ** 0.0244 0.0455  ** 0.0373 0.0035 0.8145
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ABSTRACT

The research articulates cost analysis in producing each single graduate in the class of 2015 of the
Faculty of Business Administration at Ramkhamhaeng University. The objective was to study the cost per
person throughout Bachelor of Business Administration and Bachelor of Accounting Program, in which
their course structures consist of eight majors. Costs calculated comprise of the direct expenses from faculty
and the university as well as common expenses of educational support units. Regarding the calculation of
teachings, only courses opened in the year 2015 will be taken into accounts. Also, the calculation of
graduates includes both central and regional campuses. Secondary data are incorporated through percentile
and mean to gather information such as direct costs of staff, operating statements, and subsidies because the
numbers of students in each semester are not constant. Therefore, Percentile and Mean allow researcher to
the access of the average number of graduates used in subsequent calculations.
The result shows that costs in producing graduates per person in different majors of the Faculty are the
followings: Management (32,363.35 THB), Finance and Banking (29,299.50 THB), Marketing (26,308.35
THB), Accounting (15,872.62 THB) Advertising and Public Relations (43,006.26 THB), Business Service
Management (31,727.70 THB), Human Resources Management (24,009.13 THB), International Business
(36,162.27 THB), Insurance (10,053.41 THB) and Tourism (42,462.43 THB). Accounting graduates whose
student ID started with 55 cost 40,569.97 THB. It is apparent that Advertising and Public Relations students
are the most expensive, whereas Insurance students are least expensive ones.

Keywords: Cost analysis, Cost per unit, Faculty of Business Administration
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ABSTRACT

The purposes of this research were to develop the learning activities using RDPDA model to
develop graphics skills, to study operation graphics skills as the result of using the RDPDA learning model,
and to compare the basic graphic design skills of those Matthayomsuksa 1 students who study with the
learning actives. The samples in the student were 60 Matthayomsuksa 1 students in the semester 2 of the
academic year 2017 at Pattaya 2 School (Charoenratutid) Banglamung Chon Buri. They were randomly
assigned into an experimental group and a control group, 30 students in each group. The research instrument
consisted of lesson plans using RDPDA instructional model, basic graphic skills assessment form and
assessment of graphic creation skills. The statistic used for data analysis were, mean, percentage, standard
deviation and t-test. (Independent)

The results of the research were that 10 lesson plans on graphic design using RDPDA concept were
developed, they were rated as highly appropriate. The students’ graphic skills were rated as high level. The
posttest scores on graphic design skills of the experimental group were higher than the control group at .05

level of significance.

Keywords : Learning activities using RDPDA model, Operation graphics skills, Develop graphics skills.
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Abstract

The purposes of this research were to study the Japanese reading for the main idea ability of the
students after using BQ4R learning activities and to study students’ attitudes toward Japanese students
after using BQ4R learning activities and to study students’ attitudes toward Japanese after language
selected by BQ4R learning activities. The sample was 16 students from the Japanese program of
Matthayomsuksa 5 in second semester academic year 2017 at Banglamung School, Nakluea, Banglamung
Chonburi, cluster random sampling. The research instruments consisted of 10 lesson plans, a pretest and a
posttest of Japanese reading comprehension ability and an attitude test towards Japanese language. The
data were analyzed by mean, standard deviation and independent t-test. The study results were;

1. The Japanese reading comprehension ability after studying with the BQ4R learning activities
was significantly higher than before studying, with the learning activities with the statistical significance
level of .01

2. The attitude towards Japanese language of students taught by using BQ4R was at a high level.

Keywords : BQ4R Learning Activity, SQ4R Method, Cooperative Learning : Think-Pair-Share Strategy,

Developing Japanese Reading Comprehension
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